RESERVES POLICY

Reserves are maintained to ensure that the Society’s operational activities and
programmes could continue during a period of unforeseen difficulty. The Society targets
to maintain unrestricted funds at a level equal to approximately 1.5 years of its
unrestricted annual operating expenditure.

RESERVES RATIO

As of 31 Dec 2025, the Society’s reserves stood at 1.4 years of unrestricted annual
operating expenditure.



